
Good day Ladies, 

I would just like to clarify something. Most of the work that I have sent you so far, and 

will still send, is not set out exactly like this in the textbook. You know that I don’t 

work strictly according to the textbook, but use many other resources too. That is 

why I have explained everything in great detail, using examples and drawing up my 

own activities. I will indicate clearly when you can refer to your textbook.  

 

To summarise what we have done so far in Accounting, I have prepared 3 activities 

for you to do. Once again, all I ask is that you do your best and apply the knowledge 

that you already have. We will go through these activities when we get back to 

school and I will post the memo next week. 

Remember to use the correct format in Activity 2 and 3! 

 

 

Activity 1     

Read the statements below and write each one under the correct heading as shown 

in the table. A statement can only go under either income or expenses, not under 

both. Example: 1. Computers will be written under expenses. 

 Income Expenses 

1   

2   

3   

4   

5   

6   

7   

 

1. Purchased new computers for the business 

2. Received business advice from a specialist and paid for it 

3. Paid for the owner’s plane ticket to Dubai 

4. Bought new stationery for use in the office 

5. Sold goods to customers 

6. Interest on savings account 

7. Transferred money to Eskom for the outstanding electricity bill 

(7) 



 

Activity 2 

Use the information supplied below to draw up the Statement of Net Worth for Sibiya 

Traders for the month of March 2020. 

 Vehicles to the value of R750 000 

 Two properties: 

 Office block to the value of R2 100 000 

 House to the value of R1 250 000 

 Mortgage bond, R1500 000 

 Money owed to creditors, R3 780 

 R2 000 still outstanding on a loan from the owner’s wife for the business 

 Computers and printers to the value of R3 000 in the office 

  Furniture in the office has a value of R20 000 

(13) 

 

 

Activity 3 

Use the information below to prepare the Statement of Income and Expenditure for 

Hill Traders for April 2020. 

 Paid salaries to employees, R12 000 and wages to part-time employees, 

R4 500 

 Received R35 700 for goods sold during the month 

 Bought stock to the value of R3 450 

 Paid interest on loan to Nedbank R670 

 Paid rent for the month R7 800 

 Received R2 450 as interest on an investment as Investec 

(10) 

 

I’m sure you’ll all get 
 

 

 


